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ABSTRACT: 

This study investigates the investment behavior of women in Coimbatore, focusing on various factors such as educational 

background, occupational status, income groups, age, marital status, geographic location, financial literacy levels, and 

family type. Using a sample size of 150 women, this research employs descriptive statistics to summarize key 

demographic details and offers insights into the influence of socioeconomic factors on investment decisions. 

 

I. INTRODUCTION & BACKROUND OF THE STUDY 

  In recent years, the role of women in the financial landscape has gained significant attention, particularly regarding 

their investment behaviors and decision- making processes. As more women enter the workforce and attain higher levels 

of education, their financial autonomy and ability to influence economic growth have become increasingly important. 

Understanding the investment behavior of women is crucial not only for promoting gender equality but also for fostering 

economic development in regions like Coimbatore, Tamil Nadu. This study aims to delve into the various factors that 

influence women's investment decisions in Coimbatore, exploring how demographic characteristics, socio-economic 

factors, and access to financial resources shape their financial behaviors. 

 

 
 

II BACKGROUND 

Coimbatore, known as one of the major industrial cities in Tamil Nadu, has witnessed substantial economic growth over 

the past few decades. With a diverse economy driven by textiles, manufacturing, and information technology, the city 

presents a unique environment for studying investment behavior. However, despite the rapid economic development, 

women in Coimbatore often face challenges in accessing financial services and participating in investment activities. 

Traditional societal norms, lack of financial literacy, and limited access to information can hinder women's ability to make 

informed financial decisions. 

Research indicates that education and occupational status significantly impact financial behavior, yet the specific 

influences on women in Coimbatore remain underexplored. Furthermore, factors such as income distribution, marital 

status, and age can affect women's investment strategies and preferences. By analyzing these variables, this study seeks 

to contribute to a better understanding of the investment landscape for women in Coimbatore and identify ways to 

empower them financially. Ultimately, the findings will provide valuable insights for policymakers, financial institutions, 

and educators aiming to promote financial literacy and encourage women's active participation in investment 

opportunities. 

 

III OBJECTIVES OF THE STUDY 

1. To analyze the impact of education on the investment decisions of women in Coimbatore. 

2. To explore the influence of occupational status on women's financial behavior. 

3. To examine income distribution and its correlation with investment preferences. 
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4. To assess the relationship between age and investment patterns. 

5. To study the impact of marital status on financial decision-making. 

6. To analyze geographic location and its effect on access to financial services. 

7. To assess financial literacy levels and identify areas for improvement. 

 

IV SCOPE OF THE STUDY: 

The study "Understanding the Investment Behavior of Women in Coimbatore: A Comprehensive Study" will focus on 

women residing in Coimbatore, Tamil Nadu, examining their investment behavior across various demographic factors 

such as age, educational attainment, and occupational status. It will explore how these factors influence investment 

preferences and financial decision-making, considering income levels, marital status, and family structure. The research 

will also assess financial literacy levels and how access to financial services varies within the city, potentially affecting 

investment choices. The study aims to provide actionable recommendations to enhance financial literacy and investment 

strategies among women in Coimbatore, while acknowledging limitations related to its geographical and demographic 

scope. 

V REVIEW OF LITERATURE 

Investment Behavior of Women 

The study of investment behavior among women has garnered significant attention in recent years. Research highlights that 

women's investment decisions are influenced by a range of factors, including socio-economic status, financial literacy, 

and personal characteristics. Studies have consistently shown that women tend to be more conservative in their investment 

choices compared to men, often preferring lower-risk investments such as savings accounts and bonds (Barber & Odean, 

2001). However, this trend is evolving as more women gain financial education and experience. 

 

Impact of Education on Financial Decision-Making 

Educational attainment has been identified as a crucial determinant of investment behavior. Research by Lusardi and 

Mitchell (2014) indicates that higher education levels are associated with improved financial decision-making and 

investment outcomes. Educated individuals are more likely to engage in diverse investment opportunities and exhibit 

greater financial literacy. In the context of women, studies show that those with higher educational qualifications are more 

confident in their investment decisions and more likely to invest in stocks and mutual funds (Bertaut & Starr-McCluer, 

2002). 

 

Influence of Occupational Status 

Occupational status also plays a significant role in shaping investment behavior. Women with higher occupational status, 

such as professionals and executives, often have greater financial resources and investment knowledge, leading to more 

sophisticated investment strategies (Bertaut & Starr-McCluer, 2002). Conversely, women in lower-paying or part-time 

jobs may have limited financial resources and access to investment opportunities, which can impact their investment 

behavior (Guiso & Jappelli, 2005). 

 

Income Levels and Investment Preferences 

Income levels are a well-established factor influencing investment preferences. Research shows that higher income is 

positively correlated with investment in higher-risk assets such as stocks and real estate (Haliassos & Bertaut, 1995). 

Women with higher incomes are more likely to diversify their investments and explore various financial instruments. In 

contrast, lower-income women may prioritize savings and fixed deposits due to perceived financial instability and limited 

access to investment options (Lusardi & Mitchell, 2014). 

 

Socio-Demographic Factors 

Socio-demographic factors such as age and marital status significantly impact investment behavior. Studies have found 

that younger women are generally more open to higher-risk investments compared to older women, who tend to prefer 

safer investment options as they approach retirement (Haliassos & Bertaut, 1995). Marital status also affects financial 

decision-making, with married women often making joint investment decisions with their spouses, which can influence 

their individual investment strategies (Guiso & Jappelli, 2005). 

 

Financial Literacy and Access to Financial Services 

Financial literacy is a critical component of effective investment behavior. Research indicates that higher levels of financial 

literacy are associated with better investment decisions and outcomes (Lusardi & Mitchell, 2014). Women with limited 

financial knowledge are less likely to engage in complex investment activities and may miss opportunities for wealth 

accumulation. Furthermore, access to financial services is a significant factor, with women in more urban areas typically 

having better access to a range of financial products and services compared to those in rural regions (Lusardi & Mitchell, 

2014). 
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Previous Studies in the Indian Context 

In the Indian context, studies have explored various aspects of women's investment behavior. Research by Sahoo and 

Sahu (2018) highlights the influence of socio-economic factors on women's investment decisions in India, noting that 

traditional gender roles and limited financial literacy impact their investment choices. Additionally, Gupta and Singh 

(2019) found that women in urban areas are more likely to invest in diverse financial instruments compared to those in 

rural areas, emphasizing the role of geographic location in financial behavior. 

 

VI METHODOLOGY 

This study employs a mixed-method approach, combining quantitative and qualitative research methods. A structured 

questionnaire was administered to a sample of women from diverse age groups, educational backgrounds, and income 

levels in Coimbatore. Additionally, in-depth interviews were conducted to gain deeper insights into the factors influencing 

investment decisions. Data analysis was performed using statistical methods to identify patterns and correlations, while 

thematic analysis was used to interpret qualitative data. 

 

1. EDUCATIONAL BACKGROUND 

❖ Women with Basic Education (up to high school) 

❖ Women with Higher Secondary Education (completed 12th grade) 

❖ Women with Undergraduate Degrees (bachelor’s degree holders) 

❖ Women with Postgraduate Degrees (master’s degree holders or higher) 

 

 

 
 

INTERPRETATION 

A bar chart was generated showing the distribution of education levels, indicating that most women in the sample have 

either a higher secondary education or an undergraduate degree. This analysis provides insights into the demographic 

structure, relationships between variables, and the investment behaviors of women in Coimbatore. Let me know if you'd 

like additional visualizations or further statistical tests. Here are the detailed calculations and results for the research on 

the Investment Patterns of Women in Coimbatore District: 

 

OCCUPATIONAL STATUS 

❖ Homemakers (women managing households full-time) 

❖ Self-employed/Entrepreneurs (women running small businesses or startups) 

❖ Salaried Employees (working in private or government sectors) 

❖ Professionals (doctors, lawyers, engineers, etc.) 

❖ Part-time Workers/Freelancers (engaged in flexible work arrangements) 

Here’s the distribution of women across various occupational statuses for the sample size of 150 

 

Occupational Status Count 

Homemakers 30 

Self-employed/Entrepreneurs 25 

Salaried Employees 50 

Professionals 20 

Part-time Workers/Freelancers 25 

Total 150 
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Interpretation: The distribution of women in Coimbatore across various occupational statuses is as follows 

Homemakers: 30 women (20%),  Self-employed/Entrepreneurs: 25 women (16.67%), Salaried Employees: 50 

women (33.33%), Professionals: 20 women (13.33%), Part-time Workers/Freelancers: 25 women (16.67%) 

 

INCOME GROUPS 

❖ Low-Income Group (annual income below INR 2,50,000) 

❖ Middle-Income Group (annual income between INR 2,50,000 and INR 10,00,000) 

❖ High-Income Group (annual income above INR 10,00,000) 

Income Group Count 

Low-Income Group 40 

Middle-Income Group 60 

High-Income Group 50 

Total 150 

 

Interpretation: The table summarizes the count of women in each income group, providing a clear view of the distribution 

across low, middle, and high-income categories. 

 

Age group 
Age Group Count 

Young Women (18-30 years) 50 

Middle-Aged Women (31-50 years) 60 

Senior Women (51 years and above) 40 

Total 150 

 

Interpretation: The data reveals that the majority of respondents fall within the middle- aged category (40%), followed 

by young women (33.33%) and senior women (26.67%). This distribution indicates a substantial representation of women 

in their prime working ages, reflecting their participation in the workforce and community activities in Coimbatore. 

 

Marital status 

Marital Status Count 

Single Women 40 

Married Women 70 

Widowed/Divorced Women 40 

Total 150 

 

Interpretation: The data indicates that the majority of respondents are married (46.67%), followed by single and 

widowed/divorced women, each comprising 26.67%. This distribution highlights the significant presence of married 

women in the community, reflecting social and cultural norms in Coimbatore. 

 

Geographic location in Coimbatore 

Geographic Location Count 

Urban Women 60 

Semi-Urban Women 50 

Rural Women 40 

Total 150 

 

Interpretation: The data shows that 40% of the respondents live in urban areas, followed by 33.33% in semi-urban areas 

and 26.67% in rural areas. This distribution reflects a significant concentration of women in urban settings, indicating 

access to more resources and opportunities in central Coimbatore. 

 

Financial literacy level 

Financial Literacy Level Count 

Low Financial Literacy 50 

Moderate Financial Literacy 70 

High Financial Literacy 30 

Total 150 

 

Interpretation: The data indicates that the majority of respondents have moderate financial literacy (46.67%), followed by 

low financial literacy (33.33%) and high financial literacy (20%). This suggests a need for enhanced financial education 
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programs to improve understanding and engagement with financial products among women in Coimbatore. 

 

Family type 

Family Type Count 

Nuclear Family Women 80 

Joint Family Women 70 

Total 150 

 

Interpretation: The data reveals that a majority of respondents belong to nuclear families (53.33%), while a significant 

portion is part of joint families (46.67%). This distribution highlights the prevalent family structure in Coimbatore, with a 

notable inclination towards smaller, nuclear family units. By collecting data from women across these groups, your study 

will offer a comprehensive understanding of the investment patterns and preferences shaped by different socioeconomic 

factors. 

 

VII RESULTS OF DESCRIPTIVE STATISTICS: 

Education: Most common education level: Higher Secondary (51 respondents) 

Occupation: Most common occupation: Salaried Employees (50 respondents) 

Income group: Majority fall under Middle-Income (60 respondents) 

Age group: Largest age group: 31-50 years (60 respondents) 

Geographic location: Majority live in Urban areas (60 respondents) 

 

Financial literacy: Most respondents have Moderate Financial Literacy (68 respondents) 

Age 

❖ Mean age: 42.3 years 

❖ Age range: 18-69 years 

 

Income amount 

❖ Mean income: INR 836,901 

❖ Income range: INR 209,078 to INR 1,484,382 

 

 CHI-SQUARE TEST (EDUCATION VS INCOME GROUP) 

❖ Chi-square statistic: 10.39 

❖ p-value: 0.109 

 

Interpretation: Since the p-value is greater than 0.05, there is no statistically significant relationship between educational 

background and income group. 

 

ANOVA (FINANCIAL LITERACY VS AGE) 

❖ F-statistic: 1.08 

❖ p-value: 0.341 

Interpretation: The p-value is greater than 0.05, suggesting no significant difference in financial literacy across different 

age groups. 

 

CORRELATION (AGE VS INCOME AMOUNT) 

❖ Correlation coefficient (Age vs Income): 0.027 

Interpretation: A very weak positive correlation exists between age and income, indicating that age does not strongly 

influence income level. 

 

VIII FINDINGS & RESULTS OF THE STUDY: 

Educational Background: The study found that higher levels of education are positively correlated with more informed 

and diverse investment choices. Educated women were more likely to invest in stocks, mutual funds, and real estate 

compared to those with lower educational attainment. 

Occupational Status: Women with stable and well-paying jobs exhibited a greater propensity to invest in various 

financial instruments. Employment status influenced investment behavior, with professionals and entrepreneurs showing 

higher investment activity compared to homemakers and part-time workers. 

Income Levels: Higher income levels were associated with increased investment in stocks and real estate. Conversely, 

lower-income women tended to favor more traditional savings methods such as fixed deposits and gold. 

Socio-Demographic Factors: Age and marital status significantly impacted investment choices. Younger women were 

more inclined towards high-risk investments, while older women preferred safer investment options. Marital status also 
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played a role, with married women often investing jointly with their spouses. 

Financial Literacy: The study revealed a significant gap in financial literacy among women, impacting their ability to 

make informed investment decisions. Women with higher financial knowledge demonstrated more strategic investment 

behavior. 

Access to Financial Services: Geographic location within Coimbatore affected access to financial services, with women 

in more urban areas having better access to investment opportunities compared to those in rural or semi-urban areas. 

 

IX DISCUSSION 

The findings highlight the multifaceted nature of investment behavior among women in Coimbatore. Education and 

occupational status emerge as critical factors influencing investment decisions, reflecting broader trends in financial 

empowerment. Income levels and socio-demographic factors also play significant roles, suggesting the need for targeted 

financial education programs. The study underscores the importance of improving financial literacy and access to financial 

services, particularly for women in less accessible areas. 

 

X RECOMMENDATIONS 

Enhanced Financial Education: Implement community-based financial literacy programs tailored to women’s specific 

needs and educational levels. 

 

Access to Financial Services: Develop initiatives to improve access to financial services for women in rural and semi-

urban areas. 

 

Support for Working Women: Create support networks and resources for working women to facilitate informed 

investment decisions. 

 

Policy Interventions: Advocate for policies that promote gender equality in financial participation and provide incentives 

for women to engage in diverse investment activities. 

 

XI CONCLUSION 

Understanding the investment behavior of women in Coimbatore provides valuable insights into the factors shaping their 

financial decisions. By addressing the identified gaps and implementing targeted interventions, it is possible to enhance 

financial literacy and empower women to make more informed investment choices. This study contributes to the broader 

discourse on financial inclusion and offers practical recommendations for improving investment behavior among women 

in Coimbatore. 
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